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g fa=E A s
[ e sr<eT ST SR eI & s ST weer @igrE]

STFY, 12 HTadd, 2024

T ST - R U/ T1/2024/9.—Fa=a srferfa=e, 2003 Ft 9T 181 F AT fdd &=T 61, 66 T
86 F T2d Wa Al 3T 3H Hael § TH HeIH e ATl 7T Tl ARl T TIRT Fd gu, §<h [aed
A= SIRT g e Ter ST o F9HiT F o 9TTed Tl A Refaied A=as a=mr gl

e 1

1. @ferm i, g iz e

1.1. = Rt &t 99 Hem AR e Fx ot Te9r 79 37 FeH T T g AT T397 J2rd
(Rre-Zeifaea Feaia et #at & fog o Faio & fow e siw o) & T, 2024 =1
ST

1.2. I AfF=w sfeeie TS § 39 Y9 6 At & 9 g

1378 G1/2024 1)
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A 2

2. gRameTd
2.1, =9 fagsi o, 5@ a% & g3 7 sre77 orufera 7 2n

1.
2.

10.

11

12.

13.

14.

"grferfaa” 7 et § e srfarfaae, 2003 (2003 1 36), fored gerrer ff anfae 2;

"HEIE HelT @UA” AT o § ICHIEH T & HgIAd IR GIRT ITANT ohl S ATAT HoAT a0l
HTAT AT AT T4 F Ha< SR & THAT, ST T 37mas o & a9t THreai & Saves
AT 9T 3T ToheT HoIT o TIRT % TTAerd & & § =<6 {01 SI1am 8 T97d o6 SHH ScaTas w29+
FTT ST TSTRNT i1 oY v giaersit & forg faseft &t sraff siie seure weow ux fHwior
Tt & o gud it T ST AaTiHe TRl g,

"sraa el @i Anra” AT "TEET T e W Sfed goF & e 97 B aesaar 1
ATt @it 8 A1 389 At @diae (s Fal oY a3 299 Jdl F G308 %1 gedv) fif IFfa
FT STt g, ey SR sraer A1 Gl ser | At f[fore sreer #§ st gy s
TF-IITEA hl ARG, AT IS 2l, ATHA &;

"FTRE" FT A IH AT H g ST SIS qh ATATEAOT H FHA F AT, HAS T @E ST
FTAF TETT F 22 F a7 ¢

"STTHTE" FT T § F ST ATET FTIT 5 I I AAAL (S FF qane e o, annfw) =
FU IUST (SH 9T, A, -0 e i, () & THEHL FEAT F IT-3ATE % €T § AT,
qafdd S AT H IATRT AT SEeAt ANSA/@IIAIE 8 T qhsl; A7 T8 r=i®
TRETAAT | ITTRd AHST HT FAT;

"STHTE AHRCT" FT A § AT F AT FTgA AN UH THHAT s qRomHeaET FwEd

HATAFATES (HTE), FrEged (T 2) 3fiT T (0= 4) F o § I agaefie 9t #7 Icared
g 2, ST 'SeaTeeh | gl ST 2l

"GHAT SYART FIH" T "HIUF" T 37 g TRATSHT FIT ITH ATEq AT qhel So(1 &1 99 9 H
THT 12T SHAT 9T qHIeT o1 SCATET T AT,

"Lt w1 ot srfarfae i gy 76 i sw-amer (1) # S S fra AR s g;
"t oE Rw fAffam” = onf ety o9 () TR Rt @ R w e wa
ATIRT o AN AHa9

"HRIAT T o Eh e AR s S o wRer Sy o weefie 7 ot weer e
%.

A= srafgt a afier srafet w7 orf ag sEty @ R dR =9 At § e :Rw F

fRrearfeor 3 ATee AW W & [T srafdr (i AT s darfaes afed =t f i gea) F a1
THTEAT = T g,

RIS T A" 7 oref g et ScuTes 9T g1 39 SITad A H UF Tl & daeg o
Ty e £ fafar:

Fordt Toh T TerfeiT 7 fAfer s SMvey oiiw Haferd e Arssadr a1 Tauas e g 9%
AT 3 Srere o THTiore Y STy, S AR Er;

"RAOT HUT/ AT ATSHAATY (FET § Rehi\)" 1 97 g uF e o ataf=Em i ey 14
(@) F Tgq ATSEHE (AT TAT g ST 38 <07 IOt &l HATd i 3T a0 1@ i< rgfd &
& | IS T TarSTeA T 7 g et o forg srferd wear §;

"I RIS FT o9 W 4 F dgd QU AU fEFEwer F SAqE @SR F 97 A7 fAEr $ewr
et ot ARt St R 7 8
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15. "HIS[RT TAHTOT STt GaA=" T 31 TAFONT Ieamad w29 g, Segia = {1t F arp g &
Tg HISAST griae #¥ foram &;

16. STUTE T | TIH o9 & Hael § "qohel At A" AT ‘FART T 7 O ¢, TF Shea o 306
T AT UF AT qTA 289 AT UF HIES o WX THT 2o, a1 @7 AT 81, F 07 284 T
[EEIEEEIS K ACIC IR b

17. "eTiOd dHaT A7 ST T Y g ITad o it adl THREAT i 9 wie S Haret T T AT 99-
THT T SATTRT GIT ATHIRT ITEA T T AT (S¥e? SHaei 9 ¥ T 7079T);
18, "HIT-HAS &g FT Aaaa T TOTAT AT FAq2or SOrTet ST ST AT &1, F 91 ad iy
T IEATEA FIAET T Zevind g 2,
) TEE ST IRASETA ST /Y Blediced RIS & G99 |, Sae-gare 6 e a9-
TEIT F T=AT T TLF AT ST UL UF AT ATSHAE 2T,
i) o gtaSTett, STAHT fasret oY /i ardi fesett aRTrsETe F g9y #, sae-gaee f6g
ST TAEHT o TFAT il TCF AT ST I AT ATSTHIAET AT,
19. "THUANLE" FT 12 ATLT TLHTT T AT A TATRLINT FofT HATAT
20. "TATIT 319 AITAE" AT "TATESS" FT 7 g S THH 319 AT AG-310 ®F H "CATTRT AT

STTeg=ra &=l | Ica ATISAT AT STATE T AL AT g, od srenfis aawars qqrg
ATTHE AT & SR ITATIRA Sta-farfeheaT srafere omfoe €;

21. "G93 @@ SHE" AT A U UH ' 7 1 g IRATSHT % 91 Y Taaand a2 &
I, Y THH SALTTh, T, TSI, START ATHRET, ST 3 Aaiged 9% 77 AT &,

22. ve fRf2a safdr 3 o Icmes o F g9y # "Wiie Al B a7 (Teaus)” #1 o1 8 39 Jate F
FRT FETRT STHTEA & SR 9Sil TS FioT Hol, (o8 S STater § T &9aT & AET Holl T2 Foll
6 I F T H < 64T ST &, 3 THR! T [MHTA T G 6 SATET 0l ST

fTUATUE = 10000 X SUASHAE / {T x A< #HT x (100- T I THFTA)} %,
STEf,

AT | = TTETE H IUTET T AT THTS T FATIUT &7HT,

TESTeTE = AT % 19 997 g & o0 uHeseque § sqgi=a Scamed,

T = A1 F T G0 G il 7ET, 3T

T J TFAUA = e Soll SCTEA 6 TAT % € H HIAE gideh Sl @I,

23, "IRASAT" FT o1 8, TH IcIad AT AT SAqC-HI TS (95 q (HRTel TrTedt, ST ¥ 71T 2,
AT UF BT TAGSTAT IATET T 6 ATHA § IATEA LT 6 9 T2 J9 e, T T
FEFET TUTAT, TSTeAT IeUTET T 3T FTSHT T ITATEH THRISAT ATHH g, ST 6 fasreft 3cures

& forg st ;
24, "THHTOT ST AT A" FT 7 g THFLT oAt At T Rre-worar areft fastedt 3o #7
AT TEATF e SFA1 % AT o7 e w97,

25. "TEHT ST Q" F A & AACRLT AT S T ZEgl, T A {7, Sod §76 =7,
ATTATH, T S6T qe-IeqTE, M2 T FRATET A1 3 THUTARS g1 SqaTed Uy o
HTAT % TTT ThIHRIT AT &

26. " FIESI" 7 32 g 25 AITATE T hl T STHAT ATAT gregl dTa¥ TRATSHATU;

27. "SR fT S 7 o1of HiY BT qreerzs G TR 8 SRR dieered & qreaq ¥ fasret §
e IO & o0 T o TH1LT T STANT FIAT 85
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28. "HIT ATEI Sosti” 1 21 I AT FoAT TRATSIAT 8 ST AT BIhe AT TS Rl HGd o ST 97
FHtad HIT IotT TR o ATAH | faTeft # €8 SATqeor & o7 T o SToRTer &7 SUANT 7T 8

29, "R BT E" AT "THUAAT' FT A g o ot STfeT w2oe % Sive afiqet u¥ v fhefrare-se
(FretraTe =eT) faea it Ioue 3 o T straeas heisha It § a1 o1 299,

30. "R srafq" &7 of 2 ag sraty e o == AT % qga Afdy adEt F g o2 s
g & Ratfa G s 2;

31 Toeft AT EaT F Heaw § "SR Sreer” F7 o I ATSHAUY T ST gy S iy aneer g
ST fasrett #ir s 3 forw swsTeret f B afoet T aredmar g ager s At 2R @
TATATE;

32. AT YorTelt |2 IcaTed TAH H UF THIS & Hay H SN Saq wT o UHT Iearad
e F arforfsgs d=maw () f {7ty 7 Fefotea st e, st -

F) TAT HoI (A TRITSAT 25 9%
@) IR =k ST o AT S Eea aREseT 20 9
U EEEEEIESEIRE] 3599
T) AATIOIRT STE AT (THUHS /30T 20 a9
T) AT WSO & AT AT IHF T Fi2 fr&1/aR i fEzga ai=sn 2599
) HIT 9499 gIE(aS 25 99
) ATTHT TEHRET AaTa forega airs=T 20 a9
S EEREGE CHESAED CRIERIE 20 9

33."qu" FT o7 fAfrr ad g
2.2, STET SUIRH & ATHTE Fgl AT § A T TF H&H & TGl 7 gl AT (60T T il =47 AqeTahal
7 21, =4 At & SugnT o T are s srfverfrat siw g ==t afvafua /gt e i g,
AT Srterfe=e, T ATIRT g ST 9+ fAfgat § afearfoa BT @ 8, % agr o g o 3
ST AT AN T AT T o= A== ¥ R 1w 2
3. e # T R e

3.1. ¥ afF=w 37+t ammat #§ AR gRr Stgr FEEAr sEteyr F e A1 6 U ASe t Scara weer
IqT ITHT TF THTS % (o0 S i ST & A 2ol &rat 9 e, srfarfaaa &t &y 86 F a1
o &TT 62 % Ta AN g Hertta T ST 2l

3.2.  Ford T qad, o aATaSe T IS, I =56 9T e araraTe fasteft, T THramw,
T sty g e AereaTiersT 3t ratore F ruen ®, ¥ ARy == BfRaa w AR
4 % e ararar amEst i qf F srefte oy g

4. UTAT HTHES
TR ST w21 7 At Soft & forg 2R stfafaaw i e 62 % aga MetRa B s,

4.1, 99 FST IRASET - 5 TTATE F HF AHAT AT ST TS TS/ LA GRT ATAIST £l
W&WW“IW‘I ST SALET vl STINT shi{dT;

4.2, A IATSASTAT RIS - T FIF T Tef AL FT STTNT FLh T A1 Toiw1/T /305 AT 29T
HYFHTY FIT AqHIRT Tt 9¢ f2a, ST UF g #19 9¥ 25 WEE F FF I7 ITh G267 e
[EEEIGREEIREE IS
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4.3.

4.4,

4.5.

4.6.

47.

4.8.

5.

5.1.

6.

6.1.

6.2.

X fft R aRAsmT - 5 AMETE ¥ F9 AHAr AT THUAARE gRT AGAIRd STl 9¢
AT,

IFT = St o sraTiRa s R aRAsET- sttarew a9 % v & faer, i 9%

FT= T O% rgTha U 595 ¥ A= FT STTRT FLd ATl AT ST 4 Hat F7 STTRT
FA ATeAT arETE fasrett REsET;

FEHTE AHRET TR Aea TR -

g TIRATSIHT ATATHT THTRIIL-SATATRA STl TRASHT Fgard & TRT R, IS T8 70 H47 37
AT T ITANT T T2 8 A7 T0H e & ST J0rredt 8 S 100% IATae 6 S99 0 STTRT
FIAT €, ST THUASARE FIET ATHITGT THRET STERET % 912 21 gal gl

IR e fEeE TRASET - 97 TRASET aranE-araTia st TR Fgar & IR
ghft, afT 77 97 @97 i qefimd 1 ST #W @ g ST TaH Re-wadee yurret € S 100%
FTARM HATITT S04 T ITANT FdT 8, S F0 7o, arg =i Gt ff svr ameee #°r 9g-
= o T ST qehe i o AT e TS g STEitad R ST "o €

TATIrRT 319 AT (THUES ) AreTia fasrel aRasmT -

g TRATSTHT AEATIorRT 319 Uiy (THUEEsey) smaTid fasteft TRASHT FgaT % T g
T Tg TEHIHLOT ATATREAT T AT A7 T2 37T FeAL T ITINT T W@l g 3 4 &dl
& H TATIIHT ST ATTAE (THUHSS) T STTRT T Tl 6,

afErsT fY Merferfaa aftr % fore 2R, e oo S g F 2os-sramha sfaeasdt arett *
forT fremfRer ST T €, STRT g SAfarfeasy it &m=T 63 F dgd STIHTAT SITUATT;
%) 5 HIATETE & TLEL AT IAH ATerh ATAT AT AU GaT 2aTed JaaL H ITAN FLA aTeAl qad
ST RIS,
@) 5 FTETe % FIaY AT IAY AT GFHAT ATl THUASAS GIRT AqHMGd TTATHITHAT 9% ST
T I ST,

) THUAARS FET ATAITGT AU STATS SLed/AX AL & 91 TF af IT A &1 92 #9aq 50
HATATE IT SEE ATAF T ATAT ATAT T HT g2 iaE TRATSATT;

T fRgia

IERELEEEID)

= A=t & qga (Aa=ror srafer a1 aH T srEte == A==t S Stfeeg==r i faf2r & ¢ greee i (3)
I i T, o 3 ager At fasfrr a7 2023-24 Zrm & sifaw o B a 2025-26 A

Frq o FRF=o7 srafer & S0 & & T2 3 TRASHTe & (o0 2 gt & e Mt
<, 1= fafaaw 6 9 [fEe srqam 2w srafer &t q@r srater & forg @y w29m:
Frd Toh Telt (A=ror srater & forw fAfF=mT & "ergs agaft Mg=rr srater it qaria & agar fhaw
STTUSTT ¥ AT ST =Ty srater o forw fAfe=e snrer M= srater & yw g 9@ st~ qgt
fFu ST €, a7 =9 fafFaeT & srqa SRow Amee gentea EfRaw $ stfeg=er aF anp w2 T, S
Terrtera A==t & FqET quTe & o7 g

R srafer

AAFOT Fort B arrsETet % forw 2w st AfFRew 2.1 (33) § qRriod 396 STt
ST & ETe g

=4 fafAaw & qga s srater Sataa Tdaeoii Sofl ScaTad |33 & aTrorodes qarad & i
TTHT ST
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6.3. = fafaei % srqar fMygifa :Rw g3 (6.1) #iv (6.2) F Tea Maiia e sty & @ srafa &

forT TRt o=t e aRasETet & forw &g grm

7. G

7.1.

et g it aResETe & o amre 2R == ARt % aqame s g Fyita

[ERIEEILLIE

o » 0N =

5 TATETE &THAT & FF T4 SHo(l TS0

5 TATTATE &7 HAT & FH A1 et TRy

25 FTATE &THAT T il T TATerSTe | TR,
FraTHTE T Gigd s BEeE e,
v e aREsET;

Fora, Ao affeafaat |, afRasaT Saera Suaes e &t afgrears & foro afaser fators
=R 3 fRratoor & for T & 994 T g9 2

FT T ATAT SR AT F ATEAH & AR 7 MaiRa qmr R geivrg afeast F T4 &t
BIEHT g

Ford foh TR IULH TTE T TRATSIHTSA o TZd e TATSTHT TLHTLT AToTqST FHT ATH ISTAT 8, T
Tfeaet & T971E 9 39 fAfFawi § R 10 sraemi & e @= B s

Fordt FoF == fafaeet # iy doiivra amra, o Ue uw =20 SiiT a9dT SURT w1 AT Wi dre
e (STET @] 1) T SIgah? ohiT 3 ai=may waeeae aRaser f&ferg e a1 Fefer wea
THT IFAH HTHEE il

8. gRFwemT fafars dRw
8.1. gR=sHT fafory afw, groe-gw-amaar snaw 9z, fFReferfea s & afersErs & oo s

o »~ 0 Dnp =

g Rt BT s
qforg-F-gst qfrsmm
T arfi
T 99 grefee
ST ST e qTAT Hr8 ST e TRATSAT
THUFATS T ATATRA 1S 7T TSR0 ST SR

8.2. TH AT FS1 &idl & fasrelt Ieureq & forw qfvgrsrar-faferg evw w1 Rt s %

TR seent % qga Mutha Feet o aat % sgaw gem =a ey F 9 8.1 # sfeafea
sttt & forg g arfts Safe 2fvw Ratfa T2t B s

8.3. dord B =w fAff=wt & Ay <y iz afimmm amds sftmaw far ameEe g, s afiasr

fafere 2w 1 Mg F2q qug qleast qi (Ffe FE 2N) F &0 oy 7§ qaEioe &y
ST

9. ¢ fafor gy ol o FrdarEr

0.1.

9.2.

AT 37 9 AT g ATt TRATSATsn  forw afvas 7 § steafea qewofi St sttt
& TorT [R==1or stafer & Soe a9 il [Esld | A1 < (HeEid Hel

TReSHT Saerae g g fAfore afvw & Mt F foro uw arf=er g i sroft s g
aryy Aeferted gaw g
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1

. AT, ST AR 2T, 7 St & == A & 9o

2. FATTERT ST T % U 9[eh, STET o1 21,
3. Tawga aireET R Feferfaa &1 @it 3l 6

F) THATT ST THATAT o,

g) HATze-fafre uge;

M) ISR ARG ST AT AT, e % o e

o) Tt o] e s ordt i e

F) 39 sty % oo srferd = fSees forg s Retfa frar s &;

=) e Teor [ i HRR /AT TST RT/ATH | AT, 9F AT & JET S ATl R
ofY wrfea<t o et & o w1 g2 B onfder 2,

) TEATEd I T TUET, FieaST ST Te@Ted 9¥ A= & @7 (qEag U sy §) |

4. YT ST G HEAT (SH1T), THATAT A9 (THIAM) AT & & [Ga<or ATSEaeal & 9 & &9

H AT gy AR R 2 At @t F o @ae argsaar ¥ #Eatal

5. T AT ATAFHIL ST AN ATEAT & 0T ATTHTHAT T HL
6. Fw T it FTAATE! THT-THT T AL AN (ST F=rad) =+t F srqam gri
10. TR=FTRT St afRAsTET & st ff @l

10.1.

10.2.

10.3.

TerRoi ot St ® oo, e o et 2w smamr g Featfa G smr g,
SeRfTE e/ fEraeor ATeHaeTy UHT RIS | A7 T AR R AGHITGT S % 9% a7
staeaefT et TR = arerw & faset @ aehar 2

Ford T ot SerdfEuer/ e ATZHaeT 7= AreaT T & & fia< wartog G fF aefwmoi
ST TRANET ¥ @R g7 Aqliad Sqas w92 faset adied &1 f@Fer F9ar g,
ST/ fEaraeor ArsdEaTh TR St e (TRETsETe) & fastet f wdw F oo s

AT SHoll @EIE THEATT 1 T WL o (o1 AT T FA,

Ford fF ofe SEdfefive/faar aeaaar gfaeadt St g & 9reaw ¥ JaEoiT e
afSETet & et @diad &1 fawew F9aT g, a0 SIRT g7 Haia S F sifeshaq s
F =7 # 7T ST, &7 fGset £ o ghe F o, e areaaarh sfaFaa i g 63 F
qgd I AT & forg art=eT e wam

TR ST aRESTe & forg, e oo afarsEr fAfre 2w, smarnr g Maiha G
ST g AT SF AfarfHaw i 9T 63 F qgd AUATAT ATAT 8, SR rE e/ fAaer ArgeaeTr uHT
TR STt aRTSET (TRATSETe) & fosreft 1 'he F o S9 'dis a9=Td # 9@ 753+
forT arf=eRT 3

FTd T AT TIoTae TFAIT 3T STRd U/ fAaer ATs8aemr ST % SIqarad ofiv oE % gt
& TorT AT=ERT T 4 & [Ashed FAd 8, Tl TisFe SaaT ST S e 0/ faaer arsaaarit 39
Hee H o Hh AT AT BT

ST e/ eor ATeRaaT ARt Soil afErsEret 7 faset £ gie F fow aag-auy 9w
AN AT e i A== STaem=i &7 ae H

Tt THAHNT ST ferTedl FHAT 0 FAT ATl Sttt Ja=11 o = F TET ST S U &yt 944
SR/ fEaeer ATeHEsTT gy fastel i @dig wie sisy fe= Maidi & i Tl gri
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11. fw g==T

11.1.

.

g
T,
q
¥

FARCT ot STt & forw 2o s vwe-anr 2w grm e fReferfea fRfsa armma
Tl HEah AT g

HATAT 3 TGLETd

. T I 9T AT,

FSREILE

. T ST 9% ST,
. ITHIL:

FIrT T T TFToit ST STt ST& ST AT fastett g ST, araame T 67 Sa9
AT HEhT AT AR faotett TRF ST * forw, [Rfsm amrg ge 07 S99 amg =2, 39 ar
T AT UFHA-ATT < et B smoam)

12. w1 gt

12.1.

12.2.

12.3.

AT < FT T TRITSET % =T Z0 6 a9 & 479 § Tad gu, S At & forg &<
AT a< fohT ST

Fora 3F &1 Tl F AT THA-A0T SE qref ot S senmtEra # o, Fatfa ana
Hea o forT TRATSAT F AT B 6 a9 ] &4 § Tad gu S F7 e sadaa sram 92 fBFHan
STTUSTT, STEfeh S8F AN Jed JaTad & a9 (FA7d AT a9 % SJqaw) & e 9¥ [aia B&Hwar

|I|’

o =i a9 & o0 So9 aTq au & J 91 FHT TR 9% AR R0, 98 &F 39 A1
g Y fafer g ofF g1

T R ITUET F WA % T, Ol i TETT TR SiEd AN & aiEY ge w97 A=
T STTOATT, S Aot ST IIRESHT & 'SUIR(T siia & for saaefiseor fohar smom)

ST gt TRASET-fatare 2R & o ot @y g
srerra 3: fasfiw i@

13. gStRTq @

St o =9 Rt &yl st & [fEe 8, S @ & weeEt § 9 i 9w, 34-
FarhTer =7, |9 oY wefiaeT afga asft dstra &, [ i, [ator, wtertr, Far amr,
FRHToT 3 S0 ST S Sae-gArS f6g a et giaamar @ T At g

14. =7 it qaTa

14.1.

AT SR i g 2 3 feateor 3 frg, swor-afEs s 70:30 |7 S

Ferdt £, afigrsmr-fafers 3w & forw, et areaa § @y =3 o anTa % 30% & srfere 2, 30%
T rfares 7 TiEdt &1 7T /T F T § HIAT STTUIT;

Ford foh afarsT faforg =R 3 fore STt amaa & d9Ta 2fEel Ioig @nTd & 30% & 9 8, SF
& e & fore areafas et o2 A= BT Sosm;

Ferd o faaelt g & fRarer &t 12 =i s e # [t 9w s w97 7 Fide & S,

Ford a7 AT T wor o =fEer & e A & g afasEr & w9 sEe Jr g
AfeaST it TR | FeXdt 2 % d18 K-S iehet sqara 9 o= & sroam)
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TTSERIT- TRATSAT o & T9r & °orT 9@ OGS ST #id 987 i o9+ ht Rea & a=1w 10
AT FETEAl F e F IO IcATad AT g1 3T AT NiETw, 7fy w7 Y, Fr Er
s Y AT % 29T T qIATH T T Gl o6 €T F hae THT AT STT0AT, ST U SHHIw e
AT ATTIF FETLAT FT ITANT ATETT § TATHLONT ST TRATSTAT F IS 2 T G FIA 6 o
T SITaT 2

14.2. TSI STAIT T AATHLONT FAT TRATSIAT o GO 27T T G 2 6 forw FFw 1w ar e s
T TEATIAT STTIT F AT § ATTF GHTAT I A oF Gael § FO497 % IS 6 Jeqrd q7 57
HTHAT | TeAH TTFERTEY T WY e FeAT g
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JOINT ELECTRICITY REGULATORY COMMISSION
(For the UT of J & K and the UT of Ladakh)
NOTIFICATION

Jammu, the 12th February, 2024

No. JERC-JKL/Reg/2024/9 In exercise of the powers conferred under Sections 61, 66 and 86 read with
Section 181 of the Electricity Act, 2003 and all other powers enabling it in this behalf, the Joint Electricity Regulatory
Commission for the UT of Jammu & Kashmir and the UT of Ladakh hereby makes the following Regulations.

Chapter 1
1. Short Title, Commencement and Extent

1.1. These Regulations shall be called the Joint Electricity Regulatory Commission for the UT of Jammu &
Kashmir and the UT of Ladakh (Terms and Conditions for Tariff Determination for grid-interactive Renewable
Energy Sources) Regulations, 2024.
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1.2.

These Regulations shall come into force from the date of their publication in the Official Gazette.

Chapter 2

2. Definitions

2.1.
1
2

10

11

12

13

14

15

16

17

In these Regulations, unless the context otherwise requires:

“Act” means the Electricity Act, 2003 (36 of 2003), including amendments thereto;

“Auxiliary Energy Consumption”, means the quantum of energy consumed by auxiliary equipment of the
Generating Station and transformer losses within the Generating Station, expressed as a percentage of the
sum of gross energy generated at the generator terminals of all the Units of the Generating Station: Provided
that it shall not include energy consumed for supply of power by the generating Station to its housing colony
and other facilities, and for construction works at the generating Station;

“Average Power Purchase Cost” or “APPC” means the weighted average price at which the Distribution
Licensee has purchased or is expected to purchase electricity (excluding procurement from RE sources and
liquid fuel sources), including the cost of self-generation, if any, as approved by the Commission in the
relevant Tariff Order or any other general or specific Order;

“Biogas” means a gas created when organic matters like crop residues, sewage, and manure break down in
an oxygen-free environment;

“Biomass” means wastes produced during agricultural and forestry operations (such as straws and stalks,
etc.) or produced as a by-product of processing operations of agricultural produce (such as husks, shells, de-
oiled cakes, etc.); wood produced in dedicated energy plantations or recovered from wild bushes/weeds; and
the wood waste produced in some industrial operations;

“Biomass gasification” means a process of incomplete combustion of biomass resulting in the production of
combustible gases consisting of a mixture of Carbon Monoxide (CO), Hydrogen (H2) and traces of Methane
(CH4), which is called ‘producer gas’

“Capacity Utilisation Factor” or “CUF” means the ratio of actual gross energy generated by the project to
the equivalent energy output at its rated capacity over the year;

“CERC” means the Central Electricity Regulatory Commission referred to in sub-section (1) of Section 76
of the Act;

“CERC RE Tariff Regulations” means the applicable Regulations of the Central Commission governing
Renewable Energy (‘RE’) Tariff determination;

“Commission” means the Joint Electricity Regulatory Commission for the UT of Jammu & Kashmir and the
UT of Ladakh;

“Control Period” or “Review Period” means the period during which the norms for determination of tariff
specified in these Regulations shall remain in force and are subject to review after the Control Period (except
Capital Cost and Statutory Changes);

“Date of Commissioning” means the date of commissioning declared by a Generating Company in relation
to a Unit of its Generating Station:

Provided that the date of commissioning shall be certified based on joint inspection by RE Generator and
concerned Distribution Licensee or SLDC as may be applicable;

“Distribution Company/ Distribution Licensee (Discom in brief)” means a person granted a Licence
under Section 14 (b) of the Act authorizing him to operate and maintain a distribution system and supply
electricity to the consumers in its area of supply;

“Eligible Project” means any of the Renewable Energy Projects with or without Storage as per details given
under Clause 4;

“Existing Renewable Energy Plants”, means renewable generating stations, which have achieved COD
prior to coming into force of these Regulations;

“Gross Calorific Value” or ‘Calorific Value’ in relation to a fuel used in generating station means the heat
produced in kilocalories by the complete combustion of one kilogram of solid fuel or one litre of liquid fuel
or one standard cubic meter of gaseous fuel, as the case may be;

“Installed capacity” or 'IC’ means the summation of the name plate capacities of all the units of the
generating station or the capacity of the generating station (reckoned at the generator terminals), approved by
the Commission from time to time;
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18

19
20

21

22

23

24

25

26

27

28

29

30

31

32

“Inter-connection Point” shall mean the interface point of the renewable energy generating facility with the
transmission system or distribution system, as the case may be:

i. inrelation to wind energy projects and solar photovoltaic projects, the inter-connection point shall be a
line isolator on the outgoing feeder on HV side of the pooling sub-station;

ii. in relation to small hydro power, biomass power, and solar thermal power projects, the inter-connection
point shall be the line isolator on the outgoing feeder on HV side of the generator transformer;

“MNRE” means the Ministry of New and Renewable Energy of the Government of India;

“Municipal Solid Waste” or “MSW” means and includes commercial and residential wastes generated in a
municipal or notified areas in either solid or semi-solid form excluding industrial hazardous wastes but
including treated bio-medical wastes;

“Operation and Maintenance expenses” or ‘O&M expenses' means the expenditure incurred on operation
and maintenance of the project, and includes the expenditure on manpower, repairs, spares, consumables,
insurance and overheads;

“Plant Load Factor or (PLF)” in relation to a generating station for a given period means the total sent out
energy corresponding to scheduled generation during the period, expressed as a percentage of sent out energy
corresponding to installed capacity in that period and shall be computed in accordance with the following
formula:

PLF = 10000 x £SGi/ {N x IC x (100-AUXn)} %,

Where,

IC = Installed Capacity of the generating station or unit in MW,

SGi = Scheduled Generation in MWh for the i" time block of the period,

N = Number of time blocks during the period, and

AUXn = Normative Auxiliary Energy Consumption as a percentage of gross energy generation;

“Project” means a generating station or the evacuation system up to an inter-connection point, as the case
may be, and in the case of a small hydro generating station includes all components of the generating facility
such as dam, intake water conductor system, power generating station and generating units of the scheme, as
apportioned to power generation;

“Renewable Energy Power Plants” means power plants other than the conventional power plants
generating grid-quality electricity from renewable energy sources;

“Renewable Energy Sources” means renewable sources such as small hydro, wind, and solar including its
integration with combined cycle, biomass, bio fuel cogeneration, urban or municipal waste and other such
sources as approved by the MNRE;

“Small Hydro” means Hydro Power projects with a station capacity up to and including 25 MW;

“Solar PV power” means the Solar Photo Voltaic power project that uses sunlight for direct conversion into
electricity through Photo Voltaic;

“Solar Thermal power” means the Solar Thermal power project that uses sunlight for direct conversion into
electricity through Concentrated Solar Power technology based on either line focus or point focus principle;

“Station Heat Rate” or ‘SHR’ means the heat energy input in kilocalories required to generate one
kilowatt-hour (kwWh) of electrical energy at generator terminals of a thermal generating station;

“Tariff period” means the period for which tariff is to be determined by the Commission on the basis of
norms specified under these Regulations;

“Tariff Order” in respect of a Licensee means the last order in force issued by the Commission for that
Licensee indicating the tariff to be charged by the Licensee from various categories of consumers for supply
of electricity;

“Useful Life” in relation to a unit of a generating station including an evacuation system shall mean the
following duration from the date of commercial operation (COD) of such generation facility, namely: -

a) Wind energy power project 25 years
b) Biomass power project with Rankine cycle technology 20 years

¢) Small Hydro Plant 35 years
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d) Municipal Solid Waste (MSW)/and 20 years
e) Solar PV/Solar thermal power project with or without Energy Storage 25 years
f)  Solar Wind Hybrid 25 years
g) Biomass Gasifier based power project 20 years
h) Biogas-based power project 20 years

33 “Year” means financial year

2.2. Save as aforesaid and unless repugnant to the context or if the subject matter otherwise requires, words and
expressions used in these Regulations and not defined hereunder, but defined in the Act, or other Regulations
issued by the Commission shall have the meanings assigned to them respectively in the Act or any other
Regulations issued by the Commission.

3. Scope and Extent of Application

3.1 These Regulations shall apply in all cases where tariff for a power generating station or a unit thereof
commissioned during the Control Period and based on renewable sources of energy, is to be determined by the
Commission under Section 62 read with Section 86 of the Act.

3.2 Provided that in cases of Wind, Small Hydro projects, Biomass power based on the Rankine cycle, Biomass
gasifier, Biomass gasifier, Biogas power projects, Biogas power projects, and Municipal Solid Waste, these
Regulations shall apply subject to the fulfillment of eligibility criteria specified in Regulation 4 of these
Regulations

4. Eligibility Criteria
Tariffs for the following category of Renewable Energy Plants shall be determined under Section 62 of the Act;

4.1  Wind power project — using new wind turbine generators, located at the sites approved by the State Nodal
Agency/State Government with a capacity less than 5 MW;

4.2 Small hydro project — located at the sites approved by State Nodal Agency/ State/UT Government using new
plant and machinery, and installed power plant capacity to be lower than or equal to 25 MW at a single
location;

4.3  Solar PV Power Project — Based on technologies approved by MNRE with a capacity less than 5 MW;

4.4  Biomass power project based on Rankine cycle technology- Biomass power projects using new plant and
machinery based on Rankine cycle technology and using biomass fuel sources, without the use of fossil fuel;

4.5 Biomass Gasifier-based Power Project — The project shall qualify to be termed as a biomass gasifier-based
power project, if it is using new plant and machinery and having a Grid connected system that uses 100%
producer gas engine, coupled with gasifier technologies approved by MNRE

4.6  Biogas-based Power Project — The project shall qualify to be termed as a biogas-based power project, if it is
using new plant and machinery and having a grid-connected system that uses 100% Biogas fired engine,
coupled with Biogas technology for co-digesting agriculture residues, manure, and any other biowaste as may
be approved by MNRE;

4.7  Municipal Solid Waste (MSW) based power projects — The project shall qualify to be termed as a Municipal
Solid Waste (MSW) based power project if it is using new plant and machinery based on incineration
technology and using Municipal Solid Waste (MSW) as fuel sources;

4.8  Tariff for the following categories of project for which the Central Government has issued guidelines for tariff-
based competitive bidding shall be adopted by the Commission under Section 63 of the Act;

a) Wind power projects using new wind turbine generators with a capacity equal to or more than 5 MW;
b) Solar PV projects based on technologies approved by MNRE with capacity equal to or more than 5 MW;

¢) Wind Solar Hybrid projects having a capacity equal to 50 MW or more located at the same or different
location with new turbine generators/ solar modules approved by the MNRE;

5. General Principles
5.1 Control Period

The Control Period or Review Period under these Regulations shall be of three (3) years starting from the date
of the notification of these Regulations, of which the first year shall be the financial year 2023-24 and the last
year shall be the financial year 2025-26:
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Provided that the tariff determined as per these Regulations for the RE projects commissioned during the
Control Period, shall continue to be applicable for the entire duration of the Tariff Period as specified in
Regulation 6 below:

Provided further that the revision in Regulations for the next Control Period shall be undertaken prior to the
end of the first Control Period and in case Regulations for the next Control Period are not notified until the
commencement of next Control Period, the tariff norms as per these Regulations shall continue to remain
applicable until notification of the revised Regulations subject to adjustments as per revised Regulations.

Tariff Period

The Tariff Period for Renewable Energy power projects will be as per their Useful Life as defined in
Regulation 2.1 (33).

The Tariff Period under these Regulations shall be considered from the date of commercial operation of the
respective Renewable Energy generating plants.

Tariff determined as per these Regulations shall be applicable for Renewable Energy power projects for the
entire duration of the Tariff Period as stipulated under Clause (6.1) and (6.2).

Generic Tariff

The Generic Tariff shall be determined by the Commission in accordance with these Regulations for the
following types of projects:

Wind Power projects below 5 MW capacity

Solar PV projects below 5 MW capacity

Small hydro projects up to 25 MW capacity;
Biomass power projects including biomass gasifiers;
Biogas power projects;

Provided that, in case of special circumstances, the Project Developer may approach the Commission for
determination of Project Specific Tariff for the above types of projects.

Provided further that the Generic Tariff determined by the Commission through a Generic Tariff Order shall be
excluding the impact of Capital Subsidy:

Provided also that in case any Project under the above types of Projects avails Government Subsidy, the impact
of subsidy shall be considered as per provisions given in these Regulations:

Provided also that Financial and Operational norms except Capital Cost, O&M Expenses, and Capacity
Utilisation Factor or Plant Load Factor (as applicable) as specified in these Regulations would be the ceiling
norms while determining the Project Specific Tariff.

Project Specific Tariff

Project Specific Tariff, on a case-to-case basis, shall be determined by the Commission for the following types
of projects:

Waste-to-energy projects

Solar Thermal

Solar Wind Hybrid

Any RE projects having energy storage component

Any other Renewable Energy technology as approved by the MNRE.

Determination of Project-specific tariff for generation of electricity from such Renewable Energy sources shall
be in accordance with such terms and conditions as stipulated under relevant Orders of the Commission.

No annual generic tariff shall be determined for the technologies mentioned in Clause 8.1 of this Regulation:

Provided that the Financial and Operational norms as may be specified in these Regulations would be the
ceiling norms, suitably adjusted for subsidy amount (if any), while determining the Project Specific Tariff.

Petition and proceedings for determination of tariff

The Commission shall determine the generic tariff at the beginning of each year of the Control Period for
Renewable Energy technologies mentioned in Regulation 7 for projects to be commissioned in that year.
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9.2

A Petition for determination of Project Specific Tariff shall be filed by the Project developer and shall be
accompanied by:

Information as applicable, and as appended in these Regulations;
Fees for filing the Petition, as applicable;

Detailed project report outlining the following:

a. technical and operational details;

b. site-specific aspects;

c. premise for capital cost and financing plan, etc.;

d. A statement of all applicable terms and conditions;

expected expenditure for the period for which tariff is to be determined;

@

f. A statement containing full details of the calculation of any subsidy and incentive received, due, or
assumed to be due from the Central Government and/or State Government / Administration;

g. the proposed tariff calculated without consideration of the subsidy and incentive (with working in
iterative Excel format).

The consent from the Distribution Licensee to procure power at a tariff approved by the Commission in the
form of Initialled Energy Purchase Agreement (EPA), Memorandum of Understanding (MoU) or letter from
the Distribution Licensee of the area.

Any other information that the Commission requires from the Petitioner to submit.

The proceedings for determination of tariff shall be in accordance with the applicable (Conduct of Business)
Regulations, as amended from time to time.

10. Procurement of Power from Renewable Energy Projects

10.1

10.2

10.3

For Renewable Energy Technologies, for which the Generic Tariff is determined by the Commission, the
JKPCL/Distribution Licensee may procure power from such projects either at the Generic Tariff approved by
the Commission or through the competitive bidding process:

Provided that in case the JKPCL/Distribution Licensee opts to procure power from any Renewable Energy
Project(s) set up within their licensed area at the Generic Tariff approved by the Commission, the
JKPCL/Distribution Licensee shall file the Petition for prior approval of a standard Energy Purchase
Agreement for procurement of power from Renewable Energy Project(s);

Provided further that in case the JKPCL/Distribution Licensee opts to procure power from Renewable Energy
Projects through a competitive bidding process, the Generic Tariff determined by the Commission shall act as a
ceiling tariff, and for such procurement of power, the Distribution Licensee shall file the Petition for adoption
of tariff under Section 63 of the Act.

For Renewable Energy Projects, for which the Project Specific Tariff is determined by the Commission or
tariff is adopted under Section 63 of the Act, the JKPCL/Distribution Licensees shall file the Petition for prior
approval of the Energy Purchase Agreement for procurement of power from such Renewable Energy
Project(s):

Provided that in case the Project Developer and JKPCL/Distribution Licensee opt to file the Petition for
approval of EPA and determination of tariff, the Project Developer and JKPCL/Distribution Licensee shall file
a Joint Petition in this regard.

The JKPCL/Distribution Licensee shall comply with all the statutory and regulatory provisions for
procurement of power from Renewable Energy Projects, as applicable from time to time.

All Renewable Energy power plants shall be treated as ‘Must Run’ power plants and procurement of power by
JKPCL/Distribution Licensee from such power plants shall not be subjected to ‘Merit Order Despatch’
principles.

11. Tariff Structure

111

The tariff for Renewable Energy technologies shall be a single-part tariff consisting of the following fixed-cost
components:

Operation and maintenance expenses;

Interest on loan capital;
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c. Depreciation;
d. Interest on working capital;
e. Return on equity:

Provided that for Renewable Energy technologies like biomass power projects, biomass gasifiers, and biogas
power projects having fuel cost components, single-part tariff with two components, fixed cost component and
fuel cost component, shall be determined.

12. Tariff Design

12.1 The generic tariff shall be determined considering the year of commissioning of the project, on a levelized
basis for the Tariff Period:

Provided that for Renewable Energy technologies having a single-part tariff with two components, the tariff
shall be determined on a levelized basis considering the year of commissioning of the project for the fixed cost
component while the fuel cost component shall be determined on the basis of year of operation (i.e. financial
year wise). The fuel cost for each financial year shall be applicable for all projects operational during the year,
irrespective of its date of commissioning.

12.2 For the purpose of levelized tariff computation, the discount factor equivalent to Post Tax weighted average
cost of capital shall be considered and Levelization shall be carried out for the ‘useful life’ of the Renewable
Energy project.

12.3 The above principles shall also apply for project-specific tariff.

CHAPTER 3: FINANCIAL PRINCIPLES
13. Capital cost

Norms for capital cost, as specified in relevant chapters of these regulations, shall be inclusive of land cost,
pre-development expenses, all capital work including plant & machinery, civil work, erection, commissioning,
financing cost, interest during construction, and evacuation infrastructure up to inter-connection point.

14. Debt Equity Ratio
14.1 For determination of generic tariff and project-specific tariff, the debt-equity ratio shall be considered as 70:30:

Provided that, for project-specific tariff, where the equity actually deployed is more than 30% of the capital
cost, equity in excess of 30% shall be treated as a normative loan;

Provided further that for project specific tariff where equity actually deployed is less than 30% of the capital
cost, the actual equity shall be considered for determination of tariff;

Provided also that the equity invested in foreign currency shall be designated in Indian rupees on the date of
each investment;

Provided also that the debt-equity ratio shall be considered after deducting the amount of grant or capital
subsidy received for the project to arrive at the amount of debt and equity.

Explanation-The premium, if any, raised by the generating company, while issuing share capital and
investment of internal resources created out of its free reserve, for the funding of the project, shall be reckoned
as paid-up capital for the purpose of computing return on equity, only if such premium amount and internal
resources are actually utilized for meeting the capital expenditure of the renewable energy project.

14.2 The project developer shall submit the resolution of the Board of the company or approval of the competent
authority in other cases regarding the infusion of funds from internal resources in support of the utilization
made or proposed to be made to meet the capital expenditure of the renewable energy project.

15. Loan and Finance Charges
15.1 Loan Tenure

For the determination of generic tariff and project-specific tariff, loan tenure of 15 years shall be considered.
15.2 Interest on Loan

1 The loans arrived at in the manner indicated in Regulation 14 shall be considered as gross normative loan for
calculation for interest on loan. For project-specific tariff, the normative loan outstanding as on 1st of April
of every year shall be worked out by deducting the cumulative repayment up to 31st March of previous year
from the gross normative loan.
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2 For the purpose of computation of tariff, normative interest rate of two hundred (200) basis points above the
average State Bank of India Marginal Cost of Funds based Lending Rate (MCLR) (one-year tenor) prevalent
during the last available six months shall be considered.

3 Notwithstanding any moratorium period availed by project developer, the repayment of loan shall be
considered from the first year of commercial operation of the project and shall be equal to the annual
depreciation allowed.

16. Depreciation

16.1 The value base for the purpose of depreciation shall be the capital cost of the project admitted by the
Commission. The salvage value of the project shall be considered as 10% and depreciation shall be allowed up
to maximum of 90% of the capital cost of the project:

16.2 Depreciation rate of 4.67% per annum shall be considered for the first 15 years and remaining depreciation
shall be evenly spread during remaining Useful Life of the project.

16.3  Depreciation shall be computed from the first year of commercial operation:

Provided that, for determination of project-specific tariff, in case of commercial operation of the project for
part of the year, depreciation shall be computed on a pro-rata basis.

Provided that, no depreciation shall be allowed to the extent of grant or capital subsidy received for the project.
17. Return on Equity
17.1. The value base for equity shall be as determined under Regulation 14.

17.2. The normative Return on Equity shall be 14%. The normative Return on Equity shall be grossed up by the
latest available notified Minimum Alternate Tax (MAT) rate for the first 20 years of the Tariff Period and by
the latest available notified Corporate Tax rate for the remaining Tariff Period.

18. Interest on Working Capital

18.1 The Working Capital requirement in respect to wind power projects, small hydro projects, solar PV power
projects, floating solar projects, solar thermal power projects, and renewable energy with storage projects shall
be computed in accordance with the following:

a) Operation and Maintenance expenses for one month;

b) Receivables equivalent to 45 days of tariff for the sale of electricity calculated on normative Capacity
Utilization Factor or Plant Load Factor, as the case may be; and

¢) Maintenance spares equivalent to 15% of Operation and Maintenance expenses

18.2 The Working Capital requirement in respect of biomass power projects with Rankine cycle technology, biogas
power projects, biomass gasifier-based power projects, non-fossil fuel-based co-generation projects, municipal
solid-waste based power projects, and refuse-derived fuel-based power projects shall be computed in
accordance with the following:

a) Fuel costs for four months equivalent to normative Plant Load Factor;

b) Operation and Maintenance expenses for one month;

¢) Receivables equivalent to 45 days of tariff for the sale of electricity calculated on the plant load factor; and
d) Maintenance spares equivalent to 15% of Operation and Maintenance expenses.

18.3 In the case of renewable hybrid energy projects, the Working Capital requirement shall be the sum of the
Working Capital requirement determined as per norms applicable for renewable energy sources, in proportion
to their rated capacity in the project.

18.4 Interest on Working Capital shall be at an interest rate equivalent to the normative interest rate of three hundred
and fifty (350) basis points above the average State Bank of India Marginal Cost of Funds based Lending Rate
(MCLR) (one-year tenor) prevalent during the last available six months.

19. Calculation of capacity utilization factor and plant load factor:

The number of hours in a year for calculation of the capacity utilization factor and plant load factor, as the case
may be, shall be considered as 8760.

20. Operation and Maintenance Expenses

20.1 Operation and Maintenance expenses shall be determined for the Tariff Period of the project based on
normative O&M expenses specified in these regulations for the first year of the Control Period.
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20.2 Normative O&M expenses allowed during the first year of the Control Period under these regulations shall be
escalated at the rate of 3.84% per annum for the Tariff Period.

21. Rebate

21.1 For payment of bills of the generating company through revolving and valid letter of credit on presentation or
through National Electronic Fund Transfer (NEFT) or Real Time Gross Settlement (RTGS) payment mode
within a period of 5 days of presentation of bills, a rebate of 1.5% on bill amount shall be allowed.

Explanation: In case of computation of ‘5 days’, the number of days shall be counted consecutively without
considering any holiday. However, in case the last day or 5™ day is official holiday, the 5th day for the purpose
of rebate shall be construed as the immediate succeeding working day.

21.2 Where payments are made on any day after 5 days within a period of one month from date of presentation of
bills by the generating company, a rebate of 1% shall be allowed.

22. Late payment surcharge

In case the payment of any bill for charges payable under these regulations is delayed beyond a period of 45
days from the date of presentation of bills, a late payment surcharge at the rate of 1.50% per month shall be
levied by the generating company.

23. Subsidy or incentive by the Central or the State Government

23.1 The Commission shall take into consideration any incentive, grant or subsidy from the Central or State
Government, including accelerated depreciation benefit, availed by the project, while determining the tariff
under these regulations:

Provided that the following principles shall be considered for ascertaining income tax benefit on account of
accelerated depreciation, if availed, for the purpose of tariff determination:

a) Assessment of benefit shall be based on normative capital cost, accelerated depreciation rate and corporate
income tax rate as per relevant provisions of Income Tax Act, 1961 as amended from time to time; and

b) Capitalization of renewable energy projects during second half of the fiscal year.

c) Per unit benefit shall be derived on levelized basis at discount factor equivalent to weighted average cost of
capital.

23.2 Any grant, subsidy or incentives availed by renewable energy project, which is not considered at time of
determination of tariff, shall be deducted by the beneficiary in subsequent bills after receipt of such grant,
subsidy or incentive in suitable instalments or within such period as may be stipulated by the Commission.

24. Statutory Charges

The renewable energy project developer shall recover from the beneficiaries, the statutory charges imposed by
the State and Central Government such as water cess, electricity duty on auxiliary consumption subject to
maximum of normative auxiliary consumption.

CHAPTER 4: TECHNOLOGY-SPECIFIC PARAMETERS FOR WIND ENERGY PROJECTS
25. Capital Cost

25.1. The Capital Cost for Wind Energy Projects shall include the Wind Turbine Generator including its auxiliaries,
land cost, site development charges and other civil works, transportation charges, evacuation cost up to inter-
connection point, financing charges and Interest during Construction, and capital investment relating to
forecasting and scheduling. The normative Capital cost for the Wind Energy Projects for the control period
shall be as given in the table below:

uT Normative Capital Cost (Cr/MW)
J&K 6.5
Ladakh 7.0

25.2. The Capital Cost specified above will remain valid for the entire duration of the Control Period unless
reviewed earlier by the Commission

26. Capacity Utilisation Factor

The normative Capacity Utilization Factor (CUF) for the wind power project in the UT of J&K and the UT of
Ladakh shall be 35% as per India’s Wind Power Atlas published by NIWE
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27. Operation and Maintenance Expenses

27.1. The normative O&M expenses for the base year of the control period shall be Rs. 9 lakhs per MW, for the
purpose of tariff determination.

27.2. The normative O&M expenses for subsequent years shall be derived considering 3.84% escalation per annum.

CHAPTER 5: TECHNOLOGY SPECIFIC PARAMETERS FOR SOLAR PV PROJECTS
28. Capital Cost

28.1 The normative Capital Cost for Solar PV projects shall be as follows:

uT Normative Capital Cost (Cr/MW)
J&K 6.0
Ladakh 6.5

28.2 The Capital Cost specified above will remain valid for the entire duration of the Control Period unless
reviewed earlier by the Commission.

29. Capacity Utilisation Factor

The normative CUF for Solar PV Projects in UTs shall be as given below

uT Normative Capacity Utilization Factor
J&K 18%
Ladakh 21%

30. Auxiliary Consumption
Normative Auxiliary Consumption for small hydro projects shall be 0.25%.
31. Operation and Maintenance Expenses

31.1. The normative O&M Expenses for the first year of the Control Period, shall be as given below:

uT O&M expenses (Lakh/MW)
J&K 9.75
Ladakh 14

31.2. The normative O&M expenses for subsequent years shall be derived considering 3.84% escalation per annum.

CHAPTER 6: TECHNOLOGY SPECIFIC PARAMETERS FOR SMALL HYDRO PROJECT
32. Capital Cost

32.1. The normative Capital Cost for small hydro projects shall be as follows:

uT Below 5 MW S5SMW to 25 MW
J&K 11 Cr/IMW 10 Cr/IMW
Ladakh 12 Cr/IMW 11 Cr/IMW

32.2. The Capital Cost specified above will remain valid for the entire duration of the Control Period unless
reviewed earlier by the Commission.

33. Capacity Utilisation Factor

CUF for Small Hydel Projects shall be 40%.
34. Auxiliary Consumption

Normative Auxiliary Consumption for small hydro projects shall be 1.0%.
35. Operation and Maintenance Expenses

35.1. The normative O&M Expenses for the first year of the Control Period, shall be as given below




[9TT HH—=vE 4] T T TSI © THTLTL0 25

O&M expenses for first year of control period
uT Below 5 MW (Lakh/MW) 5MW to 25 MW (Lakh/MW)
J&K 41.78 31.34
Ladakh 41.78 31.34

35.2. The normative O&M expenses for subsequent years shall be derived considering 3.84% escalation per annum.

CHAPTER 7: TECHNOLOGY SPECIFIC PARAMETERS FOR BIOMASS POWER PROJECTS BASED ON
RANKINE CYCLE TECHNOLOGY

36. Capital Cost
The normative Capital Cost shall be Rs. 6.25 Cr/MW.
37. Plant Load Factor
37.1. PLF for determining fixed charge component of Tariff shall be:
1. During 1st year: 70%;
2. From 2nd Year onwards: 80%
38. Auxiliary Consumption
38.1. The auxiliary power consumption factor shall be as follows: -
1. During first year of operation: 11%
2. From 2nd year onwards: 10%
39. Station Heat Rate
The Station Heat Rate for Biomass Power projects shall be 4200 kcal/kWh.
40. Operation and Maintenance Expenses

40.1. The normative O&M expenses for the first year of the Control Period shall be 5% of the capital cost for first
year.

40.2. The normative O&M expenses for subsequent years shall be escalated at the rate of 3.84% per annum.
41. Fuel Mix, Fuel Price, and Calorific Value

41.1. The Biomass Power plant shall be designed in such a way that it uses different types of non-fossil fuels
available within the vicinity of the Biomass Power project such as crop residues, agro-industrial residues, forest
residues, etc., and other biomass fuels as may be approved by MNRE.

41.2. The Biomass Power Generating Companies shall ensure fuel management plan to ensure adequate availability
of fuel to meet the respective project requirements.

41.3. The Biomass Fuel Price of Rs 3921.59/tonne and Calorific Value of 3100 kcal/kg shall be considered by the
Commission.

41.4. Biomass fuel price at the time of determination of tariff may be approved by the Commission based on an
independent study, if required, to be carried out by constituting an UT level committee consisting of
representatives of Nodal Agency, State Government, Distribution Licensees, biomass power producers’
association and any other organization.

42. Use of Fossil Fuel
The use of fossil fuels shall not be considered.

CHAPTER 8- TECHNOLOGY SPECIFIC PARAMETERS FOR BIOMASS GASIFIER POWER PROJECTS
43. Capital Cost
The normative Capital Cost shall be Rs. 5.93 Cr/MW.
44. Plant Load Factor
The Threshold PLF for determining the fixed charge component of the tariff shall be 85%.
45. Auxiliary Consumption

The auxiliary power consumption factor shall be 10% for the determination of the tariff.
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46. Operation and Maintenance Expenses

46.1. The normative O&M expenses for the first year of the Control Period shall be 10% of the capital cost for the
first year.

46.2. The normative O&M expenses for subsequent years shall be escalated at the rate of 3.84% per annum.
47. Fuel Mix, Fuel Price and Specific Fuel Consumption

47.1. The Biomass Gasifier Power plant shall be designed in such a way that it uses different types of non-fossil
fuels available within the vicinity of biomass power project such as crop residues, agro-industrial residues,
forest residues, etc., and other biomass fuels as may be approved by the MNRE.

47.2. The Biomass Gasifier based Power Generating Companies shall ensure fuel management plan to ensure
adequate availability of fuel to meet the respective project requirements.

47.3. The Biomass Fuel Price of Rs 3921.59/tonne shall be considered by the Commission.
47.4. Normative specific fuel consumption shall be 1.25 kg per kwWh for Biomass Gasifier based power project.

47.5. Biomass fuel price at the time of determination of tariff may be approved by the Commission based on an
independent study if required, to be carried out by constituting a State/ UT level committee consisting of
representatives of State/lUT Nodal Agency, State Government, Distribution Licensees, biomass power
producers’ association and any other organization.

48. Use of Fossil Fuel
The use of fossil fuels shall not be considered.
49. Monitoring Mechanism for the use of fuel

49.1. The Project Developer shall furnish a monthly fuel usage statement and monthly fuel procurement statement
duly certified by Chartered Accountant/Cost Accountant to the beneficiary (with a copy to appropriate agency
appointed by the Commission for the purpose of monitoring the fuel consumption) for each month, along with
the monthly energy bill.

49.2. Non-compliance with the condition of fossil fuel usage by the Project Developer during any financial year,
shall result in withdrawal of applicability of tariff as per these Regulations for such Biomass Power project.
CHAPTER 9: TECHNOLOGY SPECIFIC PARAMETERS FOR BIOGAS BASED POWER PROJECTS
50. Capital Cost
The normative Capital Cost shall be Rs. 11 Cr/MW.
51. Plant Load Factor
Threshold PLF for determining fixed charge component of Tariff shall be 90%.
52. Auxiliary Consumption
The auxiliary power consumption factor shall be 12% for the determination of tariff.
53. Operation and Maintenance Expenses

53.1. The normative O&M expenses for the first year of the Control Period shall be 5% of the capital cost for first
year.

53.2. The normative O&M expenses for subsequent years shall be escalated at the rate of 3.84% per annum.
54. Fuel Cost (Feed stock Price) and Specific Fuel Consumption
54.1. The Feed stock Price of Rs 1567/tonne shall be considered by the Commission.

54.2. Normative specific fuel consumption shall be 3 kg per kWh for Biogas based power project.

CHAPTER 10: MISCELLANEOUS
55. Deviation from norms

Tariff for sale of electricity generated from a generating plant based on Renewable Energy sources may also be
agreed between a generating company and a licensee, in deviation from the norms specified in these
Regulations subject to the conditions that the levelized tariff over the useful life of the project on the basis of
the norms in deviation does not exceed the levelized tariff calculated on the basis of the norms specified in
these Regulations.
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56. Power to Relax

The Commission may by general or special order, for reasons to be recorded in writing, and after giving an
opportunity of hearing to the Parties likely to be affected, may relax any of the provisions of these Regulations
on its own motion or on an application made before it by an interested person.

57. Power to Remove Difficulties

In case of any difficulty arising while giving effect to the provisions of these Regulations, the Commission
may either suo-motu or on a Petition, by an order, make such provisions not inconsistent with the provisions of
the Act as may appear to be necessary for removing the difficulty.

58. Power to amend

The Commission may at any time add, vary, alter, suspend, modify, amend or repeal any of the provisions of
these Regulations.

By Order of the Commission.
V. K. DHAR, (JKAS) Secy., JERC
[ADVT.-111/4/Exty./784/2023-24]
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